"Good Water Always"™
Post Office Box 3010, Hagatna, Guam 96932
Phone: (671) 647-2603 Fax: (671) 646-2594

October 29, 2014
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Dear Speaker Won Pat,

Pursuant to Public Law 32-68, Chapter XII1, Section 4, please find attached the Guam

Waterworks Authority’s Revenue and Expenditures report for the months ending August
31,2014,
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GUAM WATERWORKS AUTHORITY
Estimated Revenues and Expenditures
For the eleven months ended August 31, 2014

¥YTD
August 31 2014 August 3%, 2014

Wstar 3 4172815 § 45 533,833
Wastewater ZETT 740 25 526 865
Other Revenue 30.798 514,458
SGystem Development Charge 28208 1.567,152
Total Revenue & 508,560 73,145 309
Legisiative Surcharge 210,717 2,470,830
Total Surcharge 210717 2470820
Total Operating Revenue 6,720,277 75616238
OPERATING AND MAINTENANCE EXPENSES
Water Purchases 457,435 4,774,208
Power Purchases 1420314 14,985, 168
Total Utiistity Sosts 1,878,348 18,759 374
Salaries and wages { net of cap. Labor) 1,260,148 14 655 435
Pension and Benefits 447 178 5128217
Capitafized Labor & Benefits (37.269) {345 139)
Total Salaries, wages and benefis 1,670,058 18,835,513
Regulatory Expense 7,181 225 556
Bad Debis Provision 30,107 331,175
{Depreciation 1,275,000 13,148 722
Sludge removal 130,857 1,357 656
Chermicals 232,188 1,424 210
Materials & Supplies 168,806 1,368,497
Building Rental 13,658 151,708
Equipment Rentai 45,280 338,294
Transportation Expense 56 647 6529 688
Telephone and Communication 16 660 163.946
Liabitity Claims - 44 197
insurance /Prop/Gen Liab/duto 164.784 1,152 350
Training 41,933 -
Advertising 1,790 86,736
Miscellanecus 46 860 417 500
Total Administrative and Services 858 370 7 135,789
Confractual-Audit, Meter Reading & Computer Maint. 26,694 254,848
Contractual-Legal - 413
Contrattual-tab 12,297 131,629
Contractual-Ciher 109 451 1611108
PRC-Management Fee ~ ZB9 681
Totai Contractual Services & 148362 % 2,287 680
Retiree Supp. Benefits & Medical Insurance 186 B4 1.882.616
Confribution to the Goverpment of Guam 47.045 478 755
Totat Refiree Renafiis 243 884 2,459,371
TOTAL OPERATING AND MAINTENANCE EXPENSES 8 112,299 84,183,220
OPERATING INCOME (LOSS) BUT 978 11,433.019
OTHER INCOME{EXPENSES:
interest income- Bond funds 408 5382
interest income- Other funds £,228
Interest Expense Bonds 2005 20402013 2015 {107 000 {17,450 882)
Interest Expense-BOG/Others $1,742.950) {1.385,382!
Prior year adjusiments (9R.0720)
{oss on Assest Disposat {841,000 (4 655 000
Recoveries from bad debls 310
Other Condribution (¥ ourex; L4823 904
AFUDC 260,000 3,100,000
Aot O Debi Disc, Premium and issuande Cost {348,432 2,309,880
Total non- operating revenues { expenses; {2.868.014) {23 272,006}
NET INCOME {LOSS) before capital contributions (2,261 (36 {11,638 988
Capitat Contributions
Urants from US & Local Governimend - 1,265,847
Cther Contributions
Total CapHal Contribution - 1288847

Change in Net Assets 3 122610361 § {10,573 139




